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No insurer shall be deemed to provide cover and no insurer shall be liable to pay 

any claim or provide any benefit hereunder to the extent that the provision of such 

cover, payment of such claim or provision of such benefit would expose that insurer 

to any sanction, prohibition or restriction under United Nations resolutions or the 

trade or economic sanctions, laws or regulations of the European Union, United 

Kingdom or United States of America. Notwithstanding the foregoing such trade or 

economic sanctions, law and regulations of the United Kingdom or the United States 

of America are only legally binding on the Master, if and to the extent that their 

application does not contravene European or German legislative provision. 

 

 


